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MCX Base Metals Update

4 September 2026

Commodity Expiry Open High Low Close % Change
COPPER 30-Sep-26 1372.85 1384.00 1369.50 1382.30 0.83
ZINC 30-Sep-26 415.65 416.90 411.60 414.85 0.27
ALUMINIUM 30-Sep-26 346.40 351.00 346.40 350.35 0.79
LEAD 30-Sep-26 197.05 197.45 196.00 196.75 0.00

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status

COPPER 30-Sep-26 0.83 -1.46 Short Covering
ZINC 30-Sep-26 0.27 3.97 Fresh Buying
ALUMINIUM 30-Sep-26 0.79 1.74 Fresh Buying

LEAD 30-Sep-26 0.00 9.87 Fresh Selling

International Update
Commodity Open High Low Close % Change

Lme Copper 14363.03 14392.73 14338.97 14340.68 0.02
Lme Zinc 3894.55 3909.18 3890.30 3892.85 0.02
Lme Aluminium 3300.05 3330.50 3284.50 3319.50 0.83
Lme Lead 1904.30 1909.55 1904.30 1906.90 0.09
Lme Nickel 16832.25 16852.50 16783.13 16816.00 0.22

Ratio Update

Gold / Silver Ratio 64.28 Crudeoil / Natural Gas Ratio 31.11

Gold / Crudeoil Ratio 18.02 Crudeoil / Copper Ratio 6.25

Gold / Copper Ratio 112.69 Copper / Zinc Ratio 3.33

Silver / Crudeoil Ratio 28.04 Copper / Lead Ratio 7.03

Silver / Copper Ratio 175.32 Copper / Aluminium Ratio 3.95
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Technical Snapshot
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Aluminium frading range for the day is 344.7-353.9. j:g:

Aluminium rose buoyed by contfinued supply tightness and a i

slight improvement in economic risk sentiment. 2008

1000
0 [
LME stocks of the light metal, remain close to a 36-year low. s e Sk
Spread

Aluminium stocks at three major Japanese ports fell fo 201,000 .

metric tons at the end of July, down 8.8% from the previous Commodity Spread

month. ALUMINIUM OCT-SEP -0.55
K / ALUMINI NOV-OCT -0.50

Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2

ALUMINIUM 30-Sep-26| 350.35 353.90 352.20 349.30 347.60 344.70
ALUMINIUM 30-Oct-26 349.80 353.00 351.40 349.20 347.60 345.40
ALUMINI 30-Oct-26 350.65 353.40 352.00 349.80 348.40 346.20
ALUMINI 30-Nov-26| 350.15 352.50 351.40 349.90 348.80 347.30
Lme Aluminium 3319.50 3358.00 3339.50 3312.00 3293.50 3266.00
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BUY COPPER SEP @ 1375 SL 1365 TGT 1385-1395. MCX

Observations Ol & Volume
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Copper trading range for the day is 1364.1-1393.1. S
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Copper climbed boosted by a weaker dollar and fading
expectations of a September increase to U.S. interest rates.

The copper curve remained in backwardation, indicating 30-Sep-26 30-Oct-26
near-term tightness.

Spread

Data showed total copper stocks in  SHFE-monitored
warehouses were down more than 19% last week. Commodity Spread

K / COPPER OCT-SEP 7.60

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 30-Sep-26| 1382.30 1393.10 1387.70 1378.60 1373.20 1364.10
COPPER 30-Oct-26| 1389.90 1399.80 1394.80 1386.50 1381.50 1373.20
Lme Copper 14340.68 14410.76 14375.03 14357.00 14321.27 14303.24
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BUY ZINC SEP @ 413 SL 410 TGT 416-418. MCX

Observations

6{: frading range for the day is 409.2-419.8.

fightness.

concerns.

reporting lower production.

\

Zinc prices gained supported by concerns about supply

However upside was capped as renewed hostilities in the
Middle East pushed oil prices higher and revived inflation

Global supply is fightening, with Glencore, Boliden and MMG
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Commodity Spread

K / ZINC OCT-SEP -8.60

ZINCMINI NOV-OCT -10.50

Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2

ZINC 30-Sep-26|  414.85 419.80 417.40 414.50 412.10 409.20
ZINC 30-Oct-26|  406.25 409.40 407.80 406.10 404.50 402.80
ZINCMINI 30-Oct-26|  406.40 409.70 408.10 406.30 404.70 402.90
ZINCMINI 30-Nov-26|  395.90 132.00 264.00 132.00 264.00 132.00
Lme Zinc 3892.85 3915.88 3903.70 | 3897.00 3884.82 3878.12
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MCX Aluminium Seasonality
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Seasonality KEDIA ADVISORY
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MCX Zinc Seasonality
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Weekly Economic Data

Date Curr. Data Date Curr. Data
Aug 31 |EUR German Prelim CPI m/m Sep 3 EUR German Final Services PMI
Sep 1 EUR German Retail Sales m/m Sep 3 EUR Final Services PMI
Sep 1 EUR German Final Manufacturing PMI Sep 3 EUR PPIm/m
Sep 1 EUR Final Manufacturing PMI Sep 3 usD Challenger Job Cuts y/y
Sep 1 EUR Core CPI Flash Estimate y/y Sep 3 usbD Unemployment Claims
Sep 1 EUR CPI Flash Estimate y/y Sep 3 ushD Revised Nonfarm Productivity g/q
Sep 1 EUR Unemployment Rate Sep 3 ush Revised Unit Labor Costs g/g
Sep 1 usD Final Manufacturing PMI Sep 3 USD |Trade Balance
Sep 1 usD ISM Manufacturing PMI Sep 3 usD Final Services PMI
Sep 1 usb ISM Manufacturing Prices Sep 3 usb ISM Services PMI
Sep 1 usb JOLTS Job Openings Sep 3 usb Natural Gas Storage
Sep 1 usD Construction Spending m/m Sep 4 EUR Retail Sales m/m
Sep 2 usb ADP Non-Farm Employment Change | |Sep 4 USD  |Average Hourly Earnings m/m

News you can Use

The RatingDog China General Services PMI rose to 51.4 in August 2026 from 50.4 in July, which was the softest
pace since September 2024, surpassing market forecasts of 50.6. However, the latest reading was the
second-lowest in 14 months, though faster than in July. The increase was mainly supported by domestic
demand, while foreign sales rose for the fourth straight month, but at a more modest pace than in July.
Employment rose for the fourth consecutive month, marking the longest sequence of growth since 2023. On
the price front, input cost inflation accelerated due to higher labor, raw material, oil, and diesel costs. The
RatingDog China General Composite PMI rose to 52.1 in August 2026 from July's four month low of 50.8,
signalling a faster expansion in business activity, although growth remained below the 2026 average so far.
Both the manufacturing and services sectors recorded stronger increases in output and new business in
August, poinfing to a broad-based improvement in operating conditions.

Japan’s S&P Global Services PMI Business Activity Index rose to 52.5 in August 2026 from the flash reading of
52.3 and July's 51.2. This marked the strongest pace since March, as new orders rose at a faster pace after
hitting a 25-month low in July, with growth slightly above the 2026 average, supported mainly by firmer
domestic demand. In contrast, export demand confinued to decline. Job creation slowed fo its weakest
pace in a year and remained marginal. Outstanding business increased only slightly, with the rate of
accumulation littfle changed from July’s 17-month low. Meanwhile, input costs continued to rise substantially,
although the pace eased slightly amid persistent cost pressures. Japan's S&P Global Composite PMI Business
Activity Index was at 53.5 in August 2026, up from a flash reading of 53.4 and July's 52.7. It marked a 17-month
expansion streak in private-sector activity and the highest reading since February, led by another sharp rise in
manufacturing output alongside firmer services growth. Total new orders climbed at one of the quickest rates
in three years, signaling stfronger underlying demand.
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Stay Ahead in Markets
with Kedia Advisory

WOME ABOUT SERVICES BLOGS MEDIA - EVENTS NEWS

Empowering Your Financial Future

Your trusted partner in navigating the financial markets.

Get Live Commodity & Equity Market Updates backed by
in-depth research, data-driven insights, and expert
analysis.

D\/ Why Kedia Advisory

@ Real-time market updates

@ Key levels & trend direction

@ Research-based market views

@ Trusted by active traders & investors

Visit: Kedia Advisory Website
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Investment in securities market are subject to market risks, read all the Related documents carefully before investing.
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KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD.
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For more details, please contact Mobile: +91 9619551022
Email: info@kediaadvisory.com
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For more information or to subscribe for monthly updates
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for
information purposes only. The recommendations, if any, made herein are expressions of views
and/or opinions and should not be deemed or construed to be neither advice for the purpose of
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading
opportunity. These information/opinions/ views are not meant to serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients
of this Report should rely on information/data arising out of their own investigations. Readers are
advised to seek independent professional advice and arrive at an informed trading/investment
decision before executing any trades or making any investments. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and
opinions given are fair and reasonable, none of the directors, employees, aoffiliates or
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the
information/opinions/views contained in this Report. The possession, circulation and/or distribution of
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has
been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or
distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.

:' i]’»
ClinJol £



